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n fczd ,aM eksVkZj vkWiQ ,iQMhvkbZ 2-0

04 vDVwcj] 2019
;g vkys[k lkekU; vè;;u iz'u i=k&III 
(Hkkjrh; vFkZO;oLFkk) ls lacaf/r gSA n fgUnw

ys•d & fot; dsydj rFkk mes'k dqMkydj (mikè;{k] iq.ks 

baVjus'kuy lsaVj) vkSj ujsaæ tk/o (lnL;] jkT; lHkk)

¶Hkkjr esa lwph ;k O;kikj dk mi;ksx j.kuhfrd uhfr midj.k ds :i esa fd;k tkuk 
pkfg, rkfd Hkkjrh;ksa dks cgqjk"Vªh; daifu;ksa esa 'ks;j/kjd cuk;k tk ldsA¸

	

	 çR;{k fons'kh fuos'k (,iQMhvkbZ 2-0) dk Hkkjr esa Lokxr fd;k x;k gS] Hkys gh blds bfDoVh <kaps esa Hkkjrh; lkoZtfud 

fgLlsnkjh 'kkfey gks ;k u gksA gkyk¡fd] nqfu;k esa Microsoft] Google] Facebook vkSj Twitter tSlh baVjusV eYVhus'kuy daifu;ksa 

(MNCs) ds mn~Hko ds lkFk ,d lajpukRed ifjorZu vk;k gS tks fouj&Vsdl&vky (Winner-takes-all) IysViQkWeZ fctul ekWMy 

ij vk/kfjr gSaA bu iQeks± dks vfuok;Z :i ls vleku xfr'khyrk }kjk fpf=kr fd;k tkrk gS] D;ksafd ;s vius estcku ns'kksa ds lkFk&lkFk 

•qn dks Hkh lcls vf/d ykHk çnku djrs gSaA ;g fLFkfr uhfrxr çfrfØ;k dh ekax djrh gSA

	 'kk;n ;gh ,d dkj.k gS fd ftlds dkj.k phu us baVjusV cgqjk"Vªh; daifu;ksa dks çfrcaf/r dj fn;kA blds pyrs phu 

us 20 oSf'od baVjusV usrkvksa esa ls ukS dk fuekZ.k fd;kA phu j.kuhfrd :i ls fDoM çks Doks uhfr (quid pro quo policy) ;kuh 

oLrqvksa ;k lsokvksa dk vknku&çnku] ftlesa ,d gLrkarj.k nwljs ij çklafxd gS_ ^,d ,glku ds cnys ,glku* dks ykxw djrk gSA

,e,ulh iQeks± dks cktkj igqap ds cnys esa çkS|ksfxdh gLrkarj.k] isVsaV lk>k djus vkSj phuh lk>snkjksa ds lkFk 50%50 la;qÙkQ m|eksa 

dh 'krZ ekuuh iM+rh gSA gekjh jktuhfrd ç.kkyh dks ns•rs gq,] Hkkjr dks Li"V :i ls vf/d okaNuh; ifj.kke çkIr djus ds fy, 

,d ubZ ,iQMhvkbZ 2-0 uhfr dk ikyu djus dh vko';drk gksxhA

	 ,iQMhvkbZ 2-0 dks Hkkjrh; miHkksÙkQkvksa] ljdkj vkSj fuos'kdksa lfgr lHkh fgr/kjdksa ds fgrksa dk lkeatL; cukuk pkfg,A 

,iQMhvkbZ 2-0 Hkkjr esa lwph ;k O;kikj dks ,d j.kuhfrd uhfr midj.k ds :i esa rSukr dj ldrk gS rkfd Hkkjrh; ukxfjd cgqjk"Vªh; 

daifu;ksa tSls fd Google] Facebook] Samsung] Huawei vkSj vU; esa 'ks;j/kjd cu ldsa] bl çdkj os lcls Åij jg dj 

vius fy, IysViQkeks± vkSj daifu;ksa dk fuekZ.k dj ldrs gSaA ;g lHkh ds fy, leku gS] D;ksafd Hkkjrh; miHkksÙkQk cgqjk"Vªh; daifu;ksa 

ds cktkj ewY; esa ;ksxnku nsrs gSaA

	 1978 esa] Hkkjr ljdkj us ,d uhfr viukbZ ftlesa 100» fons'kh LokfeRo okyh daifu;ksa }kjk bfDoVh MkbY;w'ku (equity 

dilution_ daiuh ds ekStwnk 'ks;j/kjdksa ds LokfeRo esa deh] ftlds ifj.kkeLo:i daiuh ubZ bfDoVh tkjh djrh gS) dh vko';drk 

FkhA blds dkj.k cgqjk"Vªh; daifu;ksa dh lwph vkSj blds ckn dbZ cgqjk"Vªh; daifu;ksa vkSj Hkkjrh; 'ks;j/kjdksa nksuksa dks 'kkunkj fjVuZ 

feykA vc vuqeku yxk;k x;k gS fd vdsys cgqjk"Vªh; daifu;ksa dh Hkkjrh; lgk;d daifu;ksa dks lwphc¼ djus ls bfDoVh cktkj 

iwathdj.k esa 50 yk• djksM+ :i, dk btkiQk gks ldrk gSA

	 blls iw¡th cktkj vkSj xgjk gks ldrk gS vkSj ewY;kadu vf/d mfpr gksxkA Hkkjr esa cgqjk"Vªh; daifu;ksa dh lwph ;k O;kikj 

cgqrk;r esd bu bafM;k esa le`f¼ dk çlkj djus ds fy, ,d 'kfÙkQ'kkyh foLrkj cu ldrk gSA 1978 ds foijhr] ge ;gka tks çLrko 

is'k dj jgs gSa] os çksRlkgu] vf/d iwath cktkj ds vuqdwy vkSj eSfDldks] phu] ckaXykns'k vkSj vU; ns'kksa }kjk viuk;s x;s çFkkvksa 

ds vuq:i gSaA

Hkkjr ds fy, ,d jksM eSi

	 Hkkjr çLrkoksa ds fuEufyf•r lsV dks ykxw dj ldrk gS% çLrko 1 (Hkkjr esa lwph)% vf/dka'k (51» ls vf/d) fons'kh 

LokfeRo okyh Hkkjrh;&lwphc¼ cgqjk"Vªh; daifu;ka ?kjsyw daiuh dj nj ds ;ksX; gks ldrh gSa] tcfd vlwphc¼ cgqjk"Vªh; daifu;ksa 
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dks mPp dj ds v/hu fd;k tk ldrk gSA ckaXykns'k] fo;ruke vkSj FkkbZySaM tSls dbZ ns'kksa us cgqjk"Vªh; daifu;ksa }kjk fyfLVax ;k 

lwphdj.k dks vkdf"kZr djus ds fy, dj çksRlkgu dk mi;ksx fd;k gSA

	 eSfDldks ØkWl fyfLVax dks vkdf"kZr djus esa lcls liQy jgk gSA mnkgj.k ds fy,] ,ch bucso] dksdk&dksyk] okWyekVZ vkSj 

flVhxzqi esfDldks esa lwphc¼ gSaA bl çLrko dh liQyrk dks lqfuf'pr djus ds fy,] ljdkj dks vius lwphc¼ Hkkjrh; led{kksa ds 

lkFk çfrLi/kZ djus ds fy, 100» cgqjk"Vªh; LokfeRo okyh lgk;d daifu;ksa dks vuqefr nsus dh orZeku uhfr ij iqufoZpkj djus 

dh vko';drk gksxh tks Hkkjrh; 'ks;j/kjdksa ds fy, vftZr ewY; dks [kRe dj nsxhA

	 çLrko 1] vius vki] baVjusV cgqjk"Vªh; daifu;ksa ds mfpr ewY; esa Hkkjrh; Hkkxhnkjh c<+kus ds mís'; dks çkIr ugha djsxkA 

,slk jktLo cqfdax esa tfVy eqíksa ds dkj.k gksxk ftlls Hkkjrh; lgk;d daifu;ksa dks de ykHk feysxkA blfy,] ewy MNC ds 'ks;jksa 

ds LokfeRo esa Hkkjrh; fuos'kd dh Hkkxhnkjh dks l{ke djus ds fy, çLrko 2 ds ekè;e ls vfrfjÙkQ igy dh vko';drk gSA

	 çLrko 2 (Hkkjr esa O;kikj ;kuh vesfjdh MkWyj ds ewY; okys ewy MNC 'ks;jksa dks Hkkjrh; cktkjksa ij O;kikj ds fy, çLrqr 

fd;k tkukº%& bl çLrko esa] Hkkjrh; fuos'kd ewy MNC (tgka oSf'od ykHk vkSj ewY; lesfdr gksrs gSa) ds 'ks;j •jhn ldrs gSaA 

bls $ 250]000 fycjykbTM jsfeVsal Ldhe (LRS) dh lhek ds Hkhrj vuqefr nh tk ldrh gSA Hkkjrh; ckWjksvlZ dsoy S & P 500 

LVkWd Lohdkj dj ldrs gSaA eSfDldu LVkWd ,Dlpsat vU; LVkWd ,Dlpsatksa esa lwphc¼ varjjk"Vªh; 'ks;jksa ds O;kikj dh vuqefr nsrk 

gSA Hkkjr ,sls ekWMyksa dh çfrÑfr cuk ldrk gSA

eSfDldks ls lh•uk

	 çLrko 2 ds liQy dk;kZUo;u ds fy,] Hkkjr ljdkj dks fuEufyf•r mik;ksa dks lqfo/ktud cukus dh vko';drk gks 

ldrh gS%&

	 Hkkjrh; fons'kh eqæk cktkj dks eSfDldks dh rtZ ij varjkZ"Vªh; O;kikj ç.kkyh dks ykxw djus ds fy, vuqefr nsukA

Hkkjr esa O;kolkf;d fgrksa ds lkFk S&P 500 esa ewy MNCs dks Hkkjr esa vius 'ks;jksa ds O;kikj dh lqfo/k ds fy, vfuok;Z fd;k 

tk ldrk gSA MNCs vklkuh ls lger gksaxs D;ksafd ;g Hkkjr esa fyfLVax dh ifjdYiuk ugha djrk gSA

	 djk/ku ds ç;kstuksa ds fy,] rqyuh; ?kjsyw vkSj fons'kh çfrHkwfr;ksa esa ysunsu ds chp dksbZ varj ugha fd;k tkuk pkfg,A

GIFT flVh@NSE@BSE esa fons'kh LVkWd •jhnus ds fy, LRS dk;kZUo;u dks ljy cuk;k tk ldrk gS vkSj flaxy fDyd dk;Z{kerk 

ds :i esa dke fd;k tk ldrk gSA

	 csgrj tksf•e lek;ksftr fjVuZ çkIr djus ds fy, varjjk"Vªh; 'ks;jksa esa vius iksVZiQksfy;ks ds fofo/hdj.k ds ewY; ds ckjs 

esa Hkkjrh; fuos'kdksa dks f'kf{kr djukA

	 ljdkj Hkkjrh; bZ&dsokbZlh dk mi;ksx djds vYVªk&yks dkWLV (<¾ 0-04») S&P 500 baMsDl iQaM tSls ,Mfejy 'ks;j 

(VFIAX) vkSj ETF dh lqfo/k ns ldrh gSA Hkkjrh; ,e,iQ 0-54» ls 2» rd 'kqYd ysrs gSaA os de ls de 13 xquk vf/d 

egaxs gSaA

çLrko 2 ds fy,] ,d egRoiw.kZ eqík ftls vesfjdh ,LVsV djksa ls lacaf/r gksus dh vko';drk gSA Hkkjrh; ukxfjdksa ds fy,] vesfjdh 

laifÙk dj @ 40» $60]000 ds iksVZiQksfy;ks ewY; ls Åij ykxw gksrs gSaA

	 bl cks> dks de djus ds fy,] us'kuy flD;ksfjVht fMikWftVjh fyfeVsM (NSDL) isjsaV ,u,ulh LVkWd j•us ds fy, ,d 

lkWofju VªLV fMtkbu dj ldrk gSA ,u,lMh,y rc Hkkjr'kkjksa dks •qnjk fuos'kdksa dks tkjh dj ldrk FkkA Hkkjr ljdkj ds uqekbanksa 

dks ewy cgqjk"Vªh; daifu;ksa esa ernku dk vf/dkj feysxkA blds vykok] ljdkj gekjs ,u,lMh,y@lsaVªy fMikWftVjh lfoZlst fyfeVsM 

(lhMh,l,y) flLVe ds vuq:i fons'kh LVkWd j•us ds fy, ,d 'iwjh rjg ls fMLDyksTM ekWMy' miyC/ djk ldrh gSA çpfyr 

vksfEucl ekWMy esa ;w-,l- czksdj fMiQkWYV dk tksf•e gksrk gS D;ksafd fuos'kdksa ds 'ks;j ;w-,l- czksdj ds uke ij gksrs gSaA bl dkj.k 

ls] ;g Hkkjr esa mPp dj nsunkfj;ksa dks Hkh tUe ns ldrk gSA

	 ,e,ulh ds Hkkjrh; bfDoVh LokfeRo esa o`f¼] fofo/hdj.k ykHk çnku djsxh vkSj Hkkjrh;ksa dks vf/d le`¼ cuk,xhA E;wpqvy 

iQaM ds ekè;e ls /u forj.k ls Hkkjrh; lekt ds ykHk ds fy, uohu fopkjksa] m|e'khyrk] jkstxkj] miHkksx] mPp djksa] lkekftd 

vkSj HkkSfrd cqfu;knh <kaps dk ,d vPNk pØ rS;kj gksxkA MNC vius fuos'kd vk/kj dk foLrkj djrs gq, Hkkjrh; miHkksÙkQkvksa dh 

ln~Hkkouk vftZr djsaxsA nwljs 'kCnksa esa] ;g lHkh fgr/kjdksa ds fy, ,d thr gSA
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GS World  Vhe---

çR;{k fons'kh fuos'k (Foreign direct 
investment&FDI)

D;k gS\
àà ;g ,d lewg }kjk fdlh ,d ns'k ds O;olk; ;k fuxe 

esa LFkk;h fgrksa dks LFkkfir djus ds bjkns ls fd;k x;k 
fuos'k gksrk gSA

àà çR;{k fons'kh fuos'k vkfFkZd fodkl dk ,d çeq• okgd 

vkSj ns'k esa vkfFkZd fodkl ds fy;s xSj&½.k foÙk dk ,d 

egÙoiw.kZ lzksr gSA

àà çR;{k fons'kh fuos'k ls ?kjsyw vFkZO;oLFkk esa ubZ iwath] ubZ 

çkS|ksfxdh vkrh gS vkSj jkstxkj ds ekSds c<+rs gSaA

ykHk
àà vf/d fons'kh fuos'k gksus ls chek daifu;ka viuk foLrkj 

djsaxh vkSj u, nÝrj Hkh •qysaxsA bldh otg ls vf/d 
ukSdfj;ka iSnk gksaxh] tks ns'k esa jkstxkj dks c<+kok nsaxhA

àà bldh otg ls u, czksdj Hkh vk,axs] tks cktkj dks ba';ksjsal 

ds ckjs esa vkSj csgrj rjhds ls crk ik,axsA

àà vf/d daifu;ka gksus ds dkj.k muesa çfrLi/kZ dk nkSj Hkh 

py ldrk gS] ftldh otg ls çksMDV lLrs gks tk,axsA

àà gj daiuh vf/d ls vf/d yksxksa dks viuh vksj vkdf"kZr 

djuk pkgsxh] ftlds pysxh çksMDV u fliQZ lLrs gksaxs] 

cfYd mudh DokfyVh Hkh lq/jsxhA

uqdlku
àà vke turk dks uqdlku& vufLdYM (vdq'ky) yksxksa dh 

thfodk ij •rjk ,iQMhvkbZ ls vdq'ky Jfedksa dks lcls 
vf/d uqdlku gksrk gSA ftruh vf/d ,iQMhvkbZ dh lhek 
gksxh] mruk gh vf/d vdq'ky Jfedksa dks uqdlku gksxkA

àà cM+h daifu;ka fLdYM yksxksa dks rks ukSdjh eqgS;k djk,axh] 

ysfdu vufLdYM yksxksa dks ukSdjh nsus esa eqdjsaxhA

àà NksVh daifu;ksa dk Hkh vf/xzg.k gksus yxsxk] ftlls vufLdYM 

yksxksa ds fy, ukSdjh ikuk dkiQh eqf'dy gks tk,xkA

àà daifu;ka lLrk lkeku cspdj xzkgdksa dks yqHkk,axh] ftldk 

eqdkcyk NksVh daifu;ka ugha dj ik,axh] ftldh otg ls 

muds vfLrRo ij •rjk Hkh eaMjk ldrk gSA

àà cM+h fons'kh daifu;ka ekStwnk daifu;ksa dk vf/xzg.k dj 

cktkj ij viuk dCtk dj ldrh gSaA

vçSy twu frekgh esa ,iQMhvkbZ
àà pkyw foÙk o"kZ dh igyh frekgh esa ns'k esa çR;{k fons'kh 

fuos'k (FDI) 28 çfr'kr c<+dj 16-33 vjc MkWyj ij igqap 
x;kA ljdkjh vkadM+ksa esa ;g tkudkjh nh xbZ gSA

àà foÙk o"kZ 2018&19 dh blh frekgh esa ns'k esa 12-75 vjc 

MkWyj dk ,iQMhvkbZ vk;k FkkA
àà okf.kT; ,oa m|ksx ea=kky; ds vkadM+ksa ds vuqlkj bl foÙk 

o"kZ dh igyh frekgh esa lsok {ks=k esa 2-80 vjc MkWyj] 
daI;wVj lkWÝVos;j vkSj gkMZos;j esa 2-24 vjc MkWyj] nwjlapkj 
esa 4-22 vjc MkWyj vkSj dkjksckj esa 1-13 vjc MkWyj dk 
,iQMhvkbZ vk;kA

àà bl nkSjku flaxkiqj ls lcls T;knk 5-33 vjc MkWyj ,iQMhvkbZ 

vk;kA blds ckn 4-67 vjc MkWyj ds lkFk ekWjh'kl] 1-45 

vjc MkWyj ds lkFk uhnjySaM vkSj 47-20 djksM+ MkWyj ds 

lkFk tkiku dk LFkku jgkA ljdkj us gky gh esa dqN {ks=kksa 

esa ,iQMhvkbZ fu;eksa esa <hy nh gSA

àà gky gh esa dsaæh; eaf=keaMy us flaxy czSaM fjVsy lfgr dbZ 

lsDVlZ esa FDI ds fu;eksa esa <hy dks eatwjh nhA

àà dsaæ ljdkj us dks;yk •uu xfrfof/;ksa rFkk dkWUVªSDV 

eSU;qiQSDpfjax (fdlh daiuh }kjk fdlh vU; daiuh ds fy, 

mlds czSaM ;k ysoy ds rgr eky dk mRiknu djuk) esa 

100» ,iQMhvkbZ dks Hkh eatwjh çnku dhA

àà ç/kuea=kh ujsaæ eksnh ds fMftVy bafM;k dSaisu dks c<+kok nsus 

ds ç;kl ds rgr dSfcusV us fMftVy ehfM;k IySViQkWeZ esa 

26» ,iQMhvkbZ dks eatwjh nhA ;g ns'k esa igys dsoy fçaV 

ehfM;k ds fy, FkkA
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a			  laHkkfor iz'u (izkjafHkd ijh{kk)

1-	 Hkkjr ljdkj ,iQ-Mh-vkbZ- 2-0 rS;kj djus ij fopkj 

dj jgh gSA ,iQ-Mh-vkbZ- 2-0 ds fy, jksM eSi rS;kj 

djus okys dFkuksa ij fopkj dhft,%& 

	 1-	 ljdkj dks vius lwphc¼ Hkkjrh; led{kksa ds lkFk 

izfrLi/kZ djus ds fy, 100% cgqjk"Vªh; LokfeRo 

okyh lgk;d daifu;ksa dks vuqefr nsus dh vko';drk 

gSA  

	 2-	 fczVsu] ØkWl fyfLVax dks vkdf"kZr djus esa lcls liQy 

jgk gS] ftlls lh[k dj Hkkjr ,d vPNk jksMeSi cuk 

ldrk gSA 

	 3-	 fons'kh LVkWd j[kus ds fy, ,d iwjh rjg ls fMLDyksTM 

ekWMy miyC/ djk;k tk ldrk gSA 

	 mi;qZDr dFkuksa esa ls dkSu&lk@ls dFku lR; gS@gSa\ 

(a)	 1 vkSj 2		  (b)	 dsoy 2

(c)	 1 vkSj 3		  (d)	 dsoy 3

Expected Questions (Prelims Exams)

1.	 Government of India is considering preparation 
of F.D.I. 2.0. Consider the statements that prepare 
the road map for FDI 2.0: -
1. 	 The government needs to allow 100% 

multinational subsidiaries to compete with their 
listed (Indian counterparts).

2. 	 Britain, has been the most successful in 
attracting Cross listings, learning from which 
India can make a good roadmap.

3. 	 A fully disclosed model can be provided to hold 
foreign stock.

Which of the statements given above is / are correct?

(a) 1 and 2	 (b) 2 only

(c) 1 and 3	 (d) 3 only

laHkkfor iz'u (eq[; ijh{kk)

iz'u%	 ^Hkkjr esa ,iQMhvkbZ ds u, Lo:i dks vkdf"kZr djus gsrq uhfrxr ,oa <kapkxr ifjorZu ykus gksaxs rFkk 

oSf'od mnkgj.kksa dks viukuk gksxkA* bl dFku ls vki dgk¡ rd lger gSa\ ppkZ dhft,A	 		

			   	
'To attract a new form of FDI in India, policy and structural changes have to be brought and 
global examples will have to be adopted.' To what extent do you agree with this statement? 
Discuss 		  (250  Words)

uksV % 3 vDVwcj dks fn, x, izkjafHkd ijh{kk (laHkkfor iz'u) dk mÙkj 1 (c) gksxkA


