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1. Consider the following statements-

1. The price of imported goods gets reduced due to
trade war consequently these can not compete
in the domestic market.

2. India has trade surplus with countries like-
USA, United Arab Amirates, Netherland,
Hong Kong etc.

3. When a country imports more than its export
it has to face trade deficit.

4. India has highest trade deficit will its neighbour
China of approx. 63 billion dollar.

Which of the above statements are correct?

(a) 1and3

(b) 2,3 and 4

(¢) 1,2 and 3

(d) 1,2,3 and 4
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.Q. Whatdo you mean by trade war? Discuss the impacts on Indian economy due to trade war between

: America and China.
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