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ys•d & mfnr feJk (laiknd) 

 C;kt njsa D;ksa ugha de gks jgh gSa

21 vDVwcj] 2019
;g vkys[k lkekU; vè;;u iz'u i=k&III 
(Hkkjrh; vFkZO;oLFkk) ls lacaf/r gSA  bafM;u ,Dlizsl 

¶iQjojh ls vkjchvkbZ us viuh C;kt nj esa 135 vk/kj vadksa dh dVkSrh dh gSA fiQj Hkh] 

u, ½.kksa ds fy, cSad ½.k njsa cgqr de ugha gqbZ gSa] tcfd dbZ ekStwnk ½.kksa ij C;kt 

nj okLro esa c<+ xbZ gSA bldk D;k eryc gS ge bl vkys• ds tfj; le>saxsA¸

	 iQjojh ls] Hkkjrh; fjtoZ cSad (RBI) us jsiks nj esa vkØked dVkSfr;k¡ dh gSA og C;kt nj gS tks vkjchvkbZ cSadksa ij yxkrk 

gS tc og mUgsa iSlk m/kj nsrk gSA jsiks nj esa dVkSrh djds] RBI 'ks"k cSafdax ç.kkyh dks ladsr Hkstrk jgk gS fd flLVe esa m/kj dh 

njsa & C;kt njsa tks cSad vkils vkSj eq>ls ½.k ysrs le; vkils olwyrs gSa & uhps vkuh pkfg,A jsiks jsV esa dVkSrh dh bl çfØ;k 

dks cSafdax ç.kkyh esa C;kt njksa esa dVkSrh ds fy, ^ekSfæd uhfr lapj.k* dgk tkrk gSA

	 ijs'kkuh ;g gS fd Hkkjr esa ;g çfØ;k dqN gn rd v{ke gSA mnkgj.k ds fy,] iQjojh vkSj vxLr ds chp] RBI jsiks 

nj esa 6-5» ls 5-4» rd 110 vk/kj vadksa (tgk¡ 100 vk/kj vad ,d çfr'kr fcanq cukrs gSa) dh dVkSrh dhA ysfdu] bl vof/ 

ds nkSjku cSadksa }kjk u, fljs ls fy, x, C;kt nj esa dsoy 29 vk/kj vadksa dh fxjkoV vkbZ gS & ;g ml jkf'k dk fliQZ 27» gS 

ftlds }kjk jsiks nj esa deh vkbZ gSA

	 lqLr lapj.k ls fujk'k] vkjchvkbZ us vDVwcj esa jsiks nj esa ,d ckj fiQj ls 25 vk/kj vadksa dh dVkSrh djus dk fu.kZ; 

fy;k vkSj cSadksa ls viuh m/kj njksa dks jsiks nj ls tksM+us dk vkxzg fd;kA fiQj Hkh] vf/dka'k Hkkx ds fy,] cSafdax ç.kkyh us bl 

ladsr dks uT+kjvankT+k dj fn;k vkSj blfy, dsoy dqN cSadksa us u, ½.kksa ij ½.k njksa esa 10 vk/kj vadksa dh deh dh gSA la{ksi 

esa] vkjchvkbZ us iQjojh ds ckn ls ukS eghuksa esa viuh ½.k nj esa 135 vk/kj vadksa (;k 1-35 çfr'kr vad) dh dVkSrh dh gSA bl 

fnokyh ij vke miHkksÙkQk dks yxus okyh C;kt njksa esa cSadks us dsoy 40 vk/kj vad dh deh dh gSA

	 okLro esa] Hkys gh ;g çfr&lgt gS] ekStwnk ½.kksa ij C;kt njsa (u, ½.k ugha) okLro esa 7 vk/kj vadksa rd c<+ xbZ gSaA

RBI D;ksa pkgrk gS de C;kt nj\

	 iQjojh ds ckn ls] Hkkjr dh vkfFkZd o`f¼ dh xfr esa rsth ls fxjkoV vkbZ gSA thMhih fodkl nj dk vuqeku iQjojh esa 

yxHkx 7-2» &7-5» ls ?kVdj 5-8» &6-0» xbZ gSA vFkZO;oLFkk esa nks çeq• leL;k,¡ gSa vkSj de C;kt nj ls nksuksa dks gy djus 

esa enn~ feyus dh mEehn gSA

	 eq[; eqík ;g gS fd yksx mPp i;kZIr nj ij miHkksx ugha dj jgs gSaA dkxt ij] rdZ ;g gS fd ;fn cSad viuh m/kj njksa 

dks de djrs gSa] rks mUgsa viuh tek njksa (C;kt nj cSad rc Hkqxrku djrs gSa tc ge viuk iSlk muds lkFk cpr cSad tek ;k 

lkof/ tek djrs gSa) dks de djuk gksxkA ;g cnys esa] yksxksa dks de cpkus vkSj vf/d •pZ djus ds fy, çksRlkfgr djsxkA

orZeku esa vFkZO;oLFkk esa nwljh leL;k ;g gS fd O;kolkf;;ksa }kjk ekStwnk ;k ubZ lqfo/kvksa esa fuos'k ugha fd;k tk jgk gSA bldk 
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,d dkj.k ;g gS fd yksxksa }kjk de •jhnnkjh djus ds dkj.k mudh oLrq,¡ fcd ugha jgh gSaA ysfdu bldk ,d dkj.k ;g Hkh 

gS fd ½.k ij C;kt nj dkiQh vf/d gSA ;fn cSad ½.k ij C;kt njksa dks de djrs gSa] rks vf/d O;olk;ksa dks fuos'k ds fy, 

u, ½.k ysus ds fy, mRlkfgr gksus dh laHkkouk gSA ;g fo'ks"k :i ls blfy, gS D;ksafd ljdkj us gky gh esa dkWikZsjsV VSDl njksa esa 

bl mEehn esa dVkSrh dh gS fd ;g dkWikZsjsV {ks=k dh ykHkçnÙkk dks c<+kok nsxk vkSj blls vkSj vf/d fuos'k djus dh lksp c<+sxhA

	 blfy,] dksbZ iQdZ ugha iM+rk fd dksbZ D;k lksprk gS] jsiks njksa esa dVkSrh dk vkjchvkbZ dk fu.kZ; ,d mfpr dne Fkk] 

•kldj tc ls lexz •qnjk eqækLiQhfr vkjchvkbZ ds 4» ds lkFk vPNh rjg ls lek;ksftr gSA

rks] C;kt njksa esa deh D;ksa ugha vk jgh gS\

	 ,slk blfy, D;ksafd jsiks nj dk cSad dh dqy ykxrksa ij cgqr de çHkko iM+rk gS vkSj fliQZ blfy, fd jsiks esa dVkSrh dh 

xbZ gS m/kj njksa dks de djus dk fu.kZ; cSadksa ds fy, mfpr ugha gksxkA

	 fdlh Hkh cSad ds O;ogk;Z gksus ds fy,] m/kjdrkZvksa ls mlds }kjk çnku fd, tkus okys ½.kksa ij C;kt nj vkSj C;kt njksa 

ds chp ,d Li"V varj gksuk pkfg,A C;kt njksa ds bu nks lsVksa ds chp dk varj u dsoy ldkjkRed gksuk pkfg,] cfYd cSadksa ds 

fy, equkiQk Hkh dkiQh cM+k gksuk pkfg,A

	 tek dks vkdf"kZr djus ds fy,] cSad mPp tek nj dk Hkqxrku djrs gSaA bl rjg ds fMikWftV lHkh cSadksa ds iQaM dk yxHkx 

80» fgLlk cukrs gSa] ftlls os fiQj m/kjdrkZvksa dks m/kj nsrs gSaA jsiks nj ds rgr cSad ,d ½.k va'k dk m/kj ysrs gSaA blfy, jsiks 

nj dks rsth ls de djus ls /u dh dqy ykxr esa cnyko ugha gksxkA blfy,] tc rd cSad viuh tek njksa dks de ugha djrs] os 

viuh m/kj njksa dks de ugha dj ik,axsA

cSad viuh tek njksa dks de D;ksa ugha dj jgs gSa\

	 ,slk blfy, gS D;ksafd ;fn cSad viuh tek njksa dks de djrs gaS] rks tekdrkZ ,d çfr}a}h cSad esa f'kÝV gks tk,axs vFkkZr 

tks cSad csgrj C;kt nj nsxk ;k lkoZtfud cpr dks"k] lqdU;k le`f¼ ;kstuk vkfn tSls NksVs cpr lk/uksa esa viuh cpr dks vf/d 

ls vf/d tek djsaxs ftlls mUgsa vf/d ls vf/d C;kt nj çkIr gksA

	 ;gk¡ rd fd vxj cSad viuh tek njksa dks de djus dk lksprs Hkh gSa] rks Hkh os mUgsa rqjar de ugha dj ldrsA fejsu yks<+k] 

funs'kd] fØfly fjlpZ] us dgk fd dqy tek dk 65» ^lkof/ tek* (,d fuf'pr vof/ ds fy, fuf'pr) gS vkSj rktk njksa ij 

nksckjk çkIr djus ds fy, vkSlru nks lky rd dk le; yxrk gSA ^blfy,] cSad vke rkSj ij vfxzeksa ij C;kt njksa dks de djus 

ij /heh xfr ls pyrs gSa D;ksafd tek iqu% çkIr gksus esa vf/d le; yxrk gSA

ysfdu ekStwnk ½.kksa ij C;kt njsa D;ksa c<+ jgh gSa\

	 ;fn cSad u, ½.kksa ij yxus okys C;kt nj dks de djus dh lksprs gSa] rks bUgsa iqjkus ½.kksa ij C;kt njksa dks c<+kus ij Hkh 

lkspuk gksxkA bldk cSad ds foÙkh; LokLF; ls Hkh ysuk&nsuk gSA detksj cSadksa dks fiNys ?kkVs ds fy, njksa dks c<+kus ds fy, etcwj 

fd;k tk,xkA

½.k nj dks jsiks nj ls tksM+us ls fdruh liQyrk feyh\

	 D;ksafd ;g ,d O;ogk;Z lek/ku ugha gSA cSad vius m/kj dks jsiks nj ls ugha tksM+ ldrs] D;ksafd jsiks ls mudh ykxr dk 

fu/kZj.k ugha gksrk gSA

	 ,d jsiks&fyaDM ç.kkyh ds dke djus ds fy,] iwjs cSafdax flLVe dks ml ij LFkkukarfjr djuk gksxk] nwljs 'kCnksa esa dgs rks 

cSadksa dh m/kj njksa ds lkFk] mudh tek njksa dks Hkh jsiks ds lkFk Åij vkSj uhps tkuk gksxkA ysfdu vxj ,slk dksbZ fu;e ykxw gksrk 

gS] rks tekdrkZvksa dks vius cpr •krs ij 1-10 çfr'kr vad de C;kt nj çkIr gksxhA
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D;k detksj lapj.k dh ;g leL;k ubZ gS\

	 ugha ,slk ugha gSA dksVd baLVhVÔw'kuy bfDoVht ds jf{kr us dgk fd vrhr esa fdlh Hkh le; ekSfæd lapj.k 50» ls csgrj 

ugha jgk gS (;kuh] vkjchvkbZ }kjk dsoy vk/s nj esa dVkSrh cSafdax ç.kkyh }kjk ikfjr dh xbZ Fkh)A detksj lapj.k dk dkj.k Hkh] 

dkiQh gn rd ,d gh jgk gSA

fodflr ns'kksa esa ,slk D;ksa ugha gksrk gS\

	 ,slk blfy, D;ksafd foÙkh; ç.kkyh vf/d fodflr vkSj fofo/ gSA lcls egÙoiw.kZ ckr ;g gS fd ogk¡ dh cSafdax ç.kkyh 

dks vFkZO;oLFkk esa lHkh dks ½.k çnku djus dk cks> ugha mBkuk iM+rk gS & ,d NksVs O;fÙkQxr ½.k ls ysdj ,d cM+s O;olk; 

½.k rd ;k ,d fÚt •jhnus ls ysdj ,d dkj•kuk LFkkfir djus rdA cM+s ½.kksa ds fy, vf/dka'k ek¡xksa dks dkWikZsjsV ckWUM ekdZsV 

dh vksj funZsf'kr fd;k tkrk gS & ftlesa ,d daiuh ckWUM (;k IOUs) tkjh djrh gS vkSj cktkj tks Hkh C;kt nj dh ek¡x djrk 

gS mldk Hkqxrku dj ds og turk ls iSlk m/kj ysrk gSA

	 blds vykok] tekdrkZvksa dks vius ½.k ij ifjorZuh; C;kt nj dh mEehn djrs gq, viuh cpr ij ,d fuf'pr C;kt 

nj çkIr djus dh vknr ugha gSA çfr O;fÙkQ vk; ds orZeku fuEu Lrj ij] cprdrkZ Hkkjr esa dgha vf/d tksf•e esa gSa vkSj cSad 

tekvksa ds vykok mPp&tksf•e okys lk/uksa esa fuos'k djus dks rS;kj ugha gSaA

	 var esa] lkoZtfud {ks=k }kjk lexz :i ls m/kj ysuk & tks fd ljdkjh vkSj ljdkjh LokfeRo okyh laLFkk,¡ gSa & bruh 

vf/d ugha gSa fd dks vFkZO;oLFkk esa C;kt njksa dks c<+k ldsaA
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a			  laHkkfor iz'u (izkjafHkd ijh{kk) Expected Questions (Prelims Exams)

laHkkfor iz'u (eq[; ijh{kk)

iz'u%	 Hkkjrh; fjtoZ cSad ds }kjk yxkrkj ekSfæd uhfr ds ekè;e ls C;kt njsa de dh xbZ gSa] fdUrq bldk 

okLrfod ykHk turk rd ugh igqap ik jgk gSA bldk D;k dkj.k gS\ okf.kfT;d cSadksa ds }kjk D;k dne 

mBk, tkus dh vko';drk gS\ ppkZ dhft,A		  (250 'kCn)	
		  Interest rates have been reduced by the Reserve Bank of India through continuous monetary policy, but 

its real benefit are not reaching the public. What is the reason for this? What steps need to be taken by 

commercial banks? Discuss 		         (250 words)	

uksV % 19 vDVwcj dks fn, x, izkjafHkd ijh{kk (laHkkfor iz'u) dk mÙkj 1 (d) gksxkA

1-	 vkj-ch-vkbZ- dh jsiks&fyaDM iz.kkyh ds lanHkZ esa fn, 

x, fuEufyf[kr dFkuksa ij fopkj dhft,%& 

	 1-	 jsiks fyaDM iz.kkyh ds dke djus ds fy, iwjs cSafdax 

flLVe dks ml ij LFkkukarfjr djuk gksxkA 

	 2-	 blds rgr cSadksa dks viuh m/kj njksa dks jsiks nj ls 

tksM+uk gksxkA 

	 3-	 vxj ;g iz.kkyh ykxw gksrh gS rks tekdÙkkZvksa dks vius 

cpr [kkrs ij 2-1% vad de C;kt nj izkIr gksxhA

	 mi;qZDr dFkuksa esa ls dkSu&ls dFku lR; gSa\ 

	 (a)	 1 vkSj 2

	 (b)	 1 vkSj 3

	 (c)	 2] vkSj 3

	 (d)	 1] 2 vkSj 3

1.	 Consider the following statements in the 
context to repo-linked system of RBI. 

	 1.	 For the repo linked system to work, 
the entire banking system has to be 

transferred to it.

	 2.	 Under this, banks have to link their 

lending rates with the repo rate.

	 3.	 If this system comes in to force then 
depositors will get 2.1% less interest rate 

on their savings account.

	 Which of the above statements are correct?

	 (a)	 1  and 2

	 (b)	 1 and  3

	 (c) 	  2 and 3

	 (d) 	1, 2, and 3


