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vkHkklh eqæk osQ fy, vkxs dh jkg

05 ekpZ] 2020
;g vkys[k lkekU; vè;;u iz'u i=k&III  
(Hkkjrh; vFkZO;OkLFkk) ls lacaf/r gSA

bafM;u ,Dlçsl

¶lqçhe dksVZ us vkHkklh eqæk (Virtual Currency) /kjdksa ls ysu&nsu djus okys cSadksa ij 

RBI ds çfrca/ dks fujLr dj fn;k gSA ;s eqæk,¡ dSls dke djrh gSa] vkjchvkbZ dh fparkvksa 

ij vnkyr us dSls viuk iQSlyk lquk;k vkSj çfrca/ gVus ds ckn D;k gksxk\¸

	 cq/okj dks] lqçhe dksVZ us vkHkklh eqæk /kjdksa vkSj ,Dlpsatksa ls ysu&nsu djus okys cSadksa rFkk foÙkh; laLFkkuks a 

ij ls Hkkjrh; fjtoZ cSad (RBI) }kjk yxkbZa x;h jksd gVk nh gSA

	 vnkyr us ekuk fd çfrca/ "vkuqikfrdrk" ds 

ijh{k.k esa liQy ugha gks ldk FkkA vnkyr ljdkj 

}kjk dh xb Z fdlh Hkh dkj Zokb Z dh vku qikfrdrk 

dk ijh{k.k] vuqPNsn 19 (1) (G) dh dlkSVh ij 

djrk gS] ftlesa dgk x;k gS fd ns'k ds lHkh ukxfjdksa 

dks fdlh Hkh is'ks dks /kj.k djus ;k fdlh O;olk; 

;k O;kikj dks djus dk vf/dkj gksxkA

	 2018 esa ,d ifji=k esa] RBI us cSadksa dks 

bl vk/kj ij vkHkklh eqæk fofue; vkSj O;fÙkQxr 

/kjdksa ls ysu&nsu ij çfrca/ yxk fn;k Fkk fd bu 

eqækvksa dk dksbZ varfuZfgr mipkj ugha Fkk vkSj cSadksa 

dks buls lacaf/r dksbZ Hkh lsok çnku djus ls jksdus 

ds fy, cM+s lkoZtfud fgr esa ;g vko';d FkkA

vkHkklh eqæk,¡ D;k gSa\ D;k ;s fØIVksdjsalh ls 

vyx gSa\

	 vkHkklh eqæk D;k gS] bldh dksbZ oSf'od :i 

ls LohÑr ifjHkk"kk ugha gSA dqN ,tsafl;ksa us bls ewY; 

ds vknku&çnku dh ,d fof/ dgk gS] dqN yksxks a us 

bls ,d oLrq] mRikn ;k oLrq ds :i esa fpfÉr fd;k 

gSA cq/okj dks vius iQSlys es a] lqçhe dksVZ us dgk] 

"gj vnkyr ftlus vkHkklh eqækvks a dh igpku dks 

Bhd djus dk ç;kl fd;k gS] mlus tSu /eZ ds 

fØIVksdjsalh
ppkZ esa D;ksa\
àà gky gh esa lqçhe dksVZ us ns'k esa fØIVksdjsalh esa O;kikj dh vuqefr 

çnku dj nhA
àà vc Hkkjr esa opZqvy djsalh dk dkjksckj fd;k tk ldsxkA
àà fo'oHkj esa lcls egaxh fØIVksdjsalh fcVdkWbu dh dher 0-39 çfr'kr 

fxjkoV ds lkFk 8]815 MkWyj ds vkl&ikl fjdkWMZ dh xbZA
àà fjiksVZ ds eqrkfcd] lqçhe dksVZ ds vkns'kkuqlkj] fØIVksdjsalh ds dkjksckj 

dks xSj&dkuwuh crkus okys iQSlys ij jksd yxk nh xbZ gSA
àà bl iQSlys ls ns'k Hkj esa fcVdkWbu lesr vU; fØIVksdjsalh ds O;kikj 

vkSj mi;ksx ij yxk çfrca/ •Re gks x;k gSA bldk ysu&nsu vc 
ns'k ds lHkh cSad 'kq: dj ldrs gSaA

D;k gS\
àà fØIVksdjsalh ,d fMftVy djsalh gSA ;g djsalh daI;wVj ,Yxksfjne ij 

vk/kfjr gSA bldk mi;ksx 'kkWfiax ;k dksbZ lfoZl •jhnus gsrq fd;k 
tk ldrk gSA

àà ;g eqæk HkkSfrd :i esa miyC/ ugha gksrh] ;g dsoy vkHkklh eqæk 
(opZqvy djsalh) gSA

àà blesa dwVys•u rduhd dk ç;ksx gksrk gSA bl rduhd ds tfj, 
djsalh ds ysu&nsu dk iwjk ys•k&tks•k gksrk gSA

àà bl rduhd ds tfj, djsalh ds VªkatsD'ku dk iwjk ys•k&tks•k gksrk 
gS] ftls gSd djuk cgqr gh eqf'dy gSA

àà blfy, fØIVksdjsalh esa /ks•k/M+h dh vk'kadk cgqr de gksrh gSA 
fØIVksdjsalh dh lcls cM+h •keh ;g gS fd bldk ifjpkyu dsaæh; 
cSad ls Lora=k gksrk gSA

àà ;g Lora=k eqæk gS ftldk dksbZ ekfyd ugha gSA fØIVksdjsalh dh 
'kq#vkr lky 2009 esa gqbZ FkhA fcVdkWbu lcls igyh fØIVksdjsalh FkhA
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vusdkarokn n'kZu es a dsoy 4 va/s iq#"kk s a ds :i es a dke fd;k] tks ,d gkFkh dk o.kZu djus dk ç;kl djrs gS a] 

ysfdu var es a dsoy gkFkh ds dsoy ,d Hkk Sfrd fo'ks"krk ds ckjs es a gh o.kZu dj ikrs gS aA"

	 lkrks'kh ukdkeksVks dks O;kid :i ls 

vk/qfud vkHkklh eqæk fcVdkWbu ds laLFkkid 

ds :i esa ekuk tkrk gS vkSj varfuZfgr rduhd 

ftls CykWdpsu dgk tkrk gS] fcVdkWbu dks 

",d ubZ bysDVªkWfud udnh ç.kkyh ds :i esa 

ifjHkkf"kr fd;k x;k gS tks iwjh rjg ls ih;j 

Vw ih;j ysafMax gS] ftlesa dksbZ fo'oluh; 

r`rh; i{k ugha gSA bldk vfuok;Z :i ls 

eryc ;g Fkk fd vkHkklh eqækvksa ds fy, 

dksbZ dsaæh; fu;ked ugha gksxk] D;ksafd mUgsa 

oSf'od :i ls n`';eku •krk esa j•k tkrk 

gS] tks çkS|ksfxdh ds lHkh mi;ksxdrkZvksa ds 

fy, lqyHk gSA bl rjg dh vkHkklh eqækvksa ds lHkh mi;ksxdrkZ ysu&nsu ij utj cuk;s j• ldrs gSaA

	 opZqvy djsalh ukWu&fiQ,V djsalh ds lHkh :iksa ds vkWuykbu dkjksckj ds fy, ,d cM+k IysViQkeZ gSA vkHkklh 

eqæk,¡ T;knkrj LFkkuh; vkHkklh usVodZ esa fufeZr] forfjr vkSj Lohdkj dh tkrh gSaA nwljh vksj fØIVksdjsalh] ,fUØI'ku 

,Yxksfjn~e ds :i esa lqj{kk dh ,d vfrfjÙkQ ijr gSA fØIVksxzkfiQd fof/;ksa dk mi;ksx eqæk ds lkFk&lkFk ml usVodZ dks 

cukus ds fy, fd;k tkrk gS ftl ij mudk O;kikj lqjf{kr :i ls fd;k tk jgk gSA vf/dka'k fØIVksdjsalh vc CykWdpsu 

;k forfjr ystj rduhd ij dke djrh gaS] tks lHkh dks fo'o Lrj ij gksus okys ysunsu dk VªSd j•us dh vuqefr nsrh 

gSA

D;k fØIVksdjsalh •rjukd gSa\

	 nqfu;k Hkj ds laxBuksa us vkHkklh eqækvksa ls fuiVus ds nkSjku lko/kuh cjrus dk vkÞoku fd;k gS] lkFk gh ;g 

psrkouh Hkh nh gS fd fdlh Hkh rjg dk iw.kZ çfrca/ iwjs flLVe dks Hkwfexr dj ldrk gS] ftldk vFkZ gS fd dksbZ 

fofu;eu ugha gksxkA

	 twu 2013 esa] RBI us igyh ckj vkHkklh eqækvksa ds mi;ksxdrkZvksa] /kjdksa vkSj O;kikfj;ksa dks laHkkfor foÙkh;] 

ifjpkyu] dkuwuh vkSj xzkgd lqj{kk ls lacaf/r tksf•eksa ds ckjs esa psrkouh nh FkhA vxys o"kZ] iQkbusaf'k;y ,D'ku VkLd 

iQkslZ dh ,d fjiksVZ lkeus vkbZ] ftlesa vkHkklh eqækvksa ls tqM+s oS/ mi;ksx vkSj laHkkfor tksf•e nksuks a ij çdk'k Mkyk 

x;kA ,d vyx fjiksVZ esa] blus fiQj dgk fd bl rjg dh vkHkklh eqækvksa dk mi;ksx vkradh foÙkiks"k.k lewgksa ds chp 

c<+ jgk gSA

RBI us vkHkklh eqækvksa ij çfrca/ D;ksa yxk;k\

	 fdlh Hkh vk/kjHkwr fiQ,V dh deh ds dkj.k] muds ewY; esa vR;f/d vfLFkjrk ds dkj.k vkSj budh vuke 

çÑfr tks oSf'od /u&'kks/u fu;eksa ds f•ykiQ tkrh gS] vkjchvkbZ us bu eqækvksa ds O;kikj vkSj mi;ksx ij viuh 

fparkvksa dks O;ÙkQ fd;k FkkA ,d vksj MsVk lqj{kk vkSj miHkksÙkQk laj{k.k ds ckjs esa tksf•e rFkk fpark,¡ vkSj nwljh vksj 

Lo;a ekSfæd uhfr dh çHkko'khyrk ij nwjxkeh laHkkfor çHkko vkjchvkbZ dks vkHkklh eqækvksa ds ckjs esa fpafrr dj jgk 

FkkA

i`"BHkwfe
àà dsaæ ljdkj tqykbZ 2019 esa laln esa fo/s;d ykbZ Fkh] ftlesa r; gqvk Fkk 

fd fØIVksdjsalh tSls fcVdkWbu dks j•us] cspus ;k •jhnus ij 10 lky dh 
tsy gks ldrh gSA

àà bls iwjh rjg ls voS/ cukus ds vfrfjÙkQ fo/s;d esa fØIVksdjsalh j•us dks 
xSj&tekurh vijk/ cuk;k x;k gSA

lqçhe dksVZ us iQSlys esa D;k dgk\
àà lqçhe dksVZ us vius iQSlys esa Hkkjr esa fØIVksdjsalh dh •jhn&iQjks[r ij yxs 

çfrca/ dks gVk fn;k gSA
àà ;g vkns'k U;k;ewfrZ jksfgaVu ujheu dh vè;{krk okyh ihB us fn;k vkSj blesa 

tfLVl vfu#¼ cksl vkSj oh jkelqcze.;u Hkh 'kkfey FksA
àà lqçhe dksVZ ds iQSlys ds ckn Hkkjrh; Hkh fcVdkWbu tSlh fØIVksdjsalh •jhn 

vkSj csp ldsaxsA
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	 mPpre U;k;ky; esa viuh nyhy esa] RBI us dgk fd og ugha pkgrk Fkk fd ;s vkHkklh eqæk,¡ fdlh chekjh 

dh rjg iQSysa vkSj blfy, mlus cM+s tufgr esa] cSadksa ls dgk fd os bu xSj&fiQ,V eqækvksa esa dke djus okys yksxks a 

;k ,Dlpsatksa ls O;olk; u djsaA vkjchvkbZ us rdZ fn;k fd "dbZ vkHkklh eqækvksa ds ewY;kadu esa egÙoiw.kZ mNky vkSj 

çkjafHkd dkWbu çLrko esa rsth ls o`f¼" ds dkj.k] vkHkklh eqæk,¡ mi;ksx ds fy, lqjf{kr ugha FkhaA

;kfpdkdrkZvksa us D;k dgk\

	 ;kfpdkdrkZvksa] ftUgksaus ns'k esa vkHkklh eqæk ,Dlpsatksa dks pkyw fd;k gS] us lqçhe dksVZ dks crk;k fd vkjchvkbZ 

dh dkjZokbZ blds nk;js ls ckgj Fkh D;ksafd xSj&fiQ,V 

eqæk bl rjg dh eqæk ugha FkhA mUgksaus ;g Hkh rdZ 

fn;k fd dkjZokbZ cgqr dBksj Fkh vkSj vkjchvkbZ ;k 

dsaæ ljdkj }kjk dksbZ vè;;u ugha fd;k x;k FkkA

;g rdZ nsrs gq, fd çfrca/ dsoy "uSfrd vkèkkj" 

ij Fkk] ;kfpdkdrkZvksa us dgk fd vkjchvkbZ dks 

osV ,aM okp (wait&and&watch) n`f"Vdks.k 

viukuk pkfg,] tSlk fd vU; fu;kedksa tSls fd 

çorZu funs'kky; ;k Hkkjrh; çfrHkwfr vkSj fofue; 

cksMZ us viuk;k gSA

lqçhe dksVZ us D;k iQSlyk fn;k\

	 cq/okj dks vius 180&i`"B ds iQSlys esa] 

lqçhe dksVZ us dgk fd vkjchvkbZ dk funZs'k vkuqikfrdrk dh tk¡p ds fy, ik¡p&vk;keh ijh{k.k ij ikl ugha gks ldk 

gS] ftlesa ekSfyd vf/dkjksa ij çR;{k vkSj rRdky çHkko] cM+s tufgr dks lqfuf'pr djus dh ek¡x] ukxfjdksa dh Lora=krk 

dks çfrcaf/r djus dh vko';drk] fuf"k¼ vf/fu;e dh fufgr çÑfr] de dBksj çfrca/ yxkdj mlh mís'; dks çkIr 

djus dh laHkkouk 'kkfey FkhA

	 gkyk¡fd] vnkyr ;kfpdkdrkZvksa }kjk fn, x, fdlh Hkh vU; çLrqrhdj.k ls lger ugha FkhA ;kfpdkdrkZvksa us 

dgk Fkk fd forfjr ystj çkS|ksfxdh ;k CykWdpsu dh LohÑfr vkSj vkjchvkbZ }kjk ljdkj ds lkFk&lkFk vkHkklh eqækvksa 

dh vLohÑfr ,d "fojks/kHkkl" gSA

	 vnkyr us dgk fd ?kjsyw ,tsafl;ksa ds vykok] vU; ns'kks a }kjk viuk, x, "gYds" n`f"Vdks.k dks ugha viukus ds 

fy, vkjchvkbZ dks nks"k ugha fn;k tk ldrk gS] lkFk gh mlus ;g Hkh dgk fd vesfjdk] fczVsu] tkiku ;k flaxkiqj tSls 

vU; ns'kks a ds lkFk viuh rqyuk ugha dh tk ldrh gS D;ksafd os fodflr vFkZO;oLFkk,¡ gSaA blfy,] ge (vnkyr) vU; 

ns'kks a }kjk viuk, x, n`f"Vdks.k ds vk/kj ij RBI }kjk mBk;s x;s dneksa ds vkSfpR; dk ijh{k.k ugha djsaxsA

vc D;k gqvk\

lqçhe dksVZ ds iQSlys ls vkjchvkbZ dks vkHkklh eqækvksa ds vklikl dh uhfr;ksa ij fiQj ls fopkj djuk iM+ ldrk gSA 

lhfjy vejpan eaxynkl (Cyril Amarchand Mangaldas) ds ikVZuj ,y- fo'oukFku us dgk fd mEehn gS fd vkjchvkbZ 

fØIVksdjsalh ds fy, vius n`f"Vdks.k ij iqufoZpkj djsxk vkSj bu rduhdh çxfr dh okLrfodrk ls lacaf/r ,d u;k] 

dSfyczsVsM ÚseodZ ;k fofu;eu ds lkFk vk,xkA •srku ,aM daiuh ds ikVZuj vfHk"ksd ,- jLrksxh us dgk fd bl fu.kZ; 

ls mu fuos'kdksa dks enn feysxh ftUgksaus cSafdax pSuykas ds fy, oS/ /u dk bLrseky fd;k FkkA

	

D;k gS fiQ,V vkSj ukWu&fiQ,V fØIVksdjsalh\

àà ,d ̂ ukWu&fiQ,V* fØIVksdjsalh tSls fd fcVdkWbu] ,d futh fØIVksdjsalh 

gS] tcfd ^fiQ,V fØIVksdjsalh* ,d fMf”kVy eqæk gS tks ns'k ds dsaæh; 

cSad }kjk tkjh fd;k tkrk gSA

àà ukWu&fiQ,V fØIVksdjsalh dks ysdj Hkkjrh; fj”koZ cSad ds lkFk&lkFk 

ljdkjsa Hkh le;&le; ij ,Mokbtjh tkjh djrh jgrh gSaA

àà ;fn Hkkjrh; fj”koZ cSad }kjk dksbZ vkHkklh eqæk tkjh dh tkrh gS] rks 

mls fiQ,V fØIVksdjsalh dgk tk,xkA

àà ukWu&fiQ,V fØIVksdjsalh dks ysdj reke rjg dh vk'kadk,¡ O;ÙkQ dh 

tk jgh gSa vkSj ;g rduhdh mUu;u fouk'kdkjh lkfcr gks ldrk gSA

àà lHkh fØIVksdjsalh fcVdkWbu ugha gSa] tcfd lHkh fcVdkWbu fØIVksdjsalh 

gSaA fcVdkWbu] ,FkzkWe vkSj fjIiy dqN yksdfç; fØIVksdjsalh gSaA
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	 vU; fo'ks"kKksa us dgk fd ;|fi RBI ds fu"ks/ ds dkj.k lgh gks ldrs gSa] ysfdu ;g dHkh Hkh liQy ugha 

gksus okyk Fkk] D;ksafd ifjpkyu vuqekfur :i ls Hkwfexr gks x;k FkkA TechLegis ds laLFkkid] lyeku okfjl us dgk 

fd iQSlyk fofu;fer djus ds fy, RBI dh 'kfÙkQ dh vogsyuk fd, fcuk gh fu;ked dkjZokb;ksa dh euekuh dks nwj 

djrk gSA

laHkkfor iz'u (izkjafHkd ijh{kk) Expected Questions (Prelims Exams)

iz-	 gky gh eas] lqizhe dksVZ us RBI }kjk fcVDokbu ij yxs 

izfrca/ dkss fujLr dj fn;k gSA fcVDokbu ds lanHkZ 

eas] fuEufyf[kr dFkukas ij fopkj dhft,%   

	 1-	 fcVDokbu dk ,d dassnzh; fu;ked gksrk gS tks bls 

fu;af=kr djrk gSA  

	 2-	 fcVDokbu dk ysu&nsu ih;j Vw ih;j gksrk gSA

	 3-	 fcVDokbu CyWkdpsu i¼fr ij vk/kfjr ,d vkHkklh 

eqnzk gSA 

	 mi;qZDr eas ls dkSu&lk@ls dFku lR; gS@gSa\ 

	 (a)	 1 vkSj 2		  (b) dsoy 2

	 (c)	 1 vkSj 3  		  (d) 2 vkSj 3

a		 laHkkfor iz'u (eq[; ijh{kk)

iz-		  "fØIVks djs alh orZeku fMftVy fo'o dh djs alh cu dj mHkjh gS ,sls es a Hkkjr blds ifjpkyu ls 
•qn dks vyx ugha dj ldrkA" lokZ sPp U;k;ky; dk fØIVks djs alh ij fn;k x;k gkfy;k fu.kZ; fdl 
çdkj ls Hkkjrh; ekSfæd fofu;eu ç.kkyh es a ifjorZu yk ldrk gS\ ç'u es a fn, x, dFku ds lanHkZ 
es a] ppkZ dhft,A		  (250 'kCn)	

	 	 "Crypto currency has emerged as the currency of the current digital  world, 
in which India cannot separate itself  from its operations."  How the Supreme 
Court 's  recent decision on crypto currency can change the Indian monetary 
regulation system? Discuss in reference to the statement given in the ques-
tion.	  	 (250 words)		

Q.	 Recently, the Supreme Court has 
repealed the ban on Bitcoin by RBI. 
Consider the following statements in 
context of Bitcoin:      

1. 	 Bitcoin has a central regulator that 
regulates it.

2. 	 Transactions of Bitcoin are peer to peer.

3.	 Bitcoin is a virtual currency based on the 
blockchain technology.

	 Which of the above statements is / are 
correct?	

	 (a)	 1 and 2		 (b)	 Only 2

	 (c)	 1 and 3	 (d)	 2 and 3

uksV % 04 ekpZ dks fn, x, izkjafHkd ijh{kk (laHkkfor iz'u) dk mÙkj 1 (c) gksxkA

uksV %& vH;kl ds fy, fn;k x;k eq[; ijh{kk dk ç'u vkxkeh UPSC eq[; ijh{kk dks è;ku esa j• dj cuk;k 

x;k gSA vr% bl ç'u dk mÙkj fy•us ds fy, vki bl vkys• ds lkFk&lkFk bl VkWfid ls lacaf/r vU; lzksrksa dk 

Hkh lg;ksx ys ldrs gSaA


